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Promissory Note 

Effective Date: Apri129. 201Q 

Borrower. J!ft!"§ L Ahem Jr. 

Borrower'sMaJUngAddress: POBox 153 A1pine.l'rps 19831 

Lender: Alexander Oil Company 

Place ror Payment: A1oxaDder OiJ Company, PO BOX 769 BRENHAM. TEXAS 71834-0769 

l'rladpaJ Amount: $30.000,00 (fHIRTYmOUSANQ DOLLARS AND NO CBNTS} 

AmuW Interest Rate: the 1tsst:r of ,m or lbe ma.xiJIDnn n01111BUrlous rate of interest pemrlUed by applicable law 

Maturity Date: NO\fEMBBR 29. 2010 

Annual Interest Rate on Matu~ Unpold Amounts: tho le.uec of 18.00% or lho maximum nonwnnious rate of 
intcmst potu'litMd by appUc.tblc law 

Terms of Poymeot (prindpol ond Interest); The Prim:;pal Amount md - ""' due md payable in "'JU'' 
montbJy installau:uls of S S.094S4 • bepmiDs: o:n JUNB 29. 2010 • and thtreafter on dus same day of each 

"""eediDg IJlOllth tlnough the Motutil.y Dalo at which- all Ullp8id principal md omued, unpaid inlereot as of 

that date will ba due and payable. Payments will be applied first to accrued interelt and the rema.iudm" to ICduction 

of tho Prim:ipol Amomll. 

Security for Payment: 1'hia note iB secured by a security interest created in a security a~ that covers 

fixtures. equipment. inventory, accoums. chattel paper. :iostrumenls and general iD:langibles as such tmns are defined 

in Chapter 9 oftM Texas Business and Coiillll&C8 Code and !Neb other coUatentl as is described therein and tbat is 

dated of even date bm'oof and executed by J'AMl!S 1.,.. AHERN· JR.. as the debtor in favor of Lender as the secured 
pany. 

Otber Terms and Condldoas: 

Borrower promises W pay to the order of Lender the Prindpal Amount piua inl~t at the Annual Intereat 

Rate. This note is payable at the Place for Payment and BCCOfdina; to fhc Terms o!Paymmtt. AD unpaid aliJI)unts arc 

due by tbe Maturity Date. After maturity, Borrower promises 10 pay any anpaid principal balance plua interest at the 

A.mrua1 Interest Ram on Matured. Unpaid Amounts. 

IfBoiiOwer defaults in the payment oftbis nom or in the pcrfOnnanc:c of any obligation in any iwl:rumml 

seouriDa or collateral10 this no~>, Lemler may declare tiJc UDpaid principal bolaru:o, camed intexest, and any othor 
amounla owed on the note immediately due. Borrower aud each I'UICI:y, endo~ aad guarantor waive dl demand 

for paymart, piCBCDtation ior payn:u:nt, notice of intention to accelerate maturity. notice of acceleration of 1t1aturlty, 
protest. and l'lOtico of protest. to du: extent pcrmitttd by Jaw, 

Borrower oJso promises to pay reasonabhl attomoy's tees and court and other costa if this l'lD1!l is placed in 

the hmda of an attomcy to collect or eoforcc tho notB. These expenter will bear interest from the date of advance at 
tho Annual Interest Rate on Matured, Unpaid Amount!l. Botmwer will pay Lcndc:r tbc6e expenses and inlereit on 

demand at the PJacc for Payment. these: expenses and interest wtlt become part of the debt evidenced by lhe note 
and wiD be sec:ured by any security for paymeaL 

Borrower may prepay this nate in any amount at any time before tho Maturity Date without peualty or 
premium. PrepaymenlS will be applled to installments on the last maturing principal. and interest on that pR!)aid 
principal 'Will Dnttrediately cease to aca:ue. 

Interest on. thf: debt evidenced by Ibis note will not CJU:eed 1he maximwn rate or amount of llOti.UilUriow 
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interest lhat JUlY be c:ctrEttactcd for. taJam. I'CSd ved. charged, or zeceived under Jaw. Any interest in excoss of lhat 

maximum lmW\lllt will be cteditcdon the Priacipol Amouat or, if the Principal A.mcnmt baa been paid. refunded. On 

any acceicrat:lon or required or penouiCtcd prepayment, any excen interest will be Clll«<led automatically 111 of the 

....Ieratiou or prepaym<:11t ot, if !he """"' interest baa aheady been paj<l, c:rodit>d CD tbc PrincipaiAm<>unl or, if 

the Priocipal Amount has been paid. :mtlmded. This provision ovc:ttides any conflicting provislom in Ibis note and 

aD ot!=r izlBfzumoms ......,.;,gtbc del>L 

Each Borrower is respons:a"'ble for all obligations represeat8d by this note. When 1he contelct xequires, 

siJ>sular JIQ\Dill BD<I pronouns include lhe plural. 

lfany iDstBJ..Imeot becomes overdue for mora than fifteen days, at Lender's option a late payment charge of 

S2S.OO may be charged in order to defi:ay tho tiXp8DSe ofbamt!ing the delinquent payment. 

A default exists cooler this note !f(l) (a) BOll'OWOI"or (b) aoyatberpcnooliablc CD aoy part of this oote or 

who grants a liea or secmit)' is:rtemrt on property as secarity for aoy part of this uote (an "Other Obligated Party") 

fails to timcly_pay_or perform any oblip&ion or ~ in auy_ wriUen_ 8BJ2e1llmlt he:tw'ecn I.cnder and~~ 9!" 

aoy Other Obligate~~ Party; (2) aoy wananly, ........., or ~ in this - or in aoy other writteo 

agreement bctwccu Londet and Bouowcr or any Oth:r Obligated Party is materially false wben made; (3) a receiver 

ia appointed fur Bonower, any Otbor Obligated Party, or Mf'J property on which a lion or SC<lurity interest is created 

as ucurii)' (tho "ConatomJ ~fy"} for any part of this Mm; (4) 1111y Collat«aJ Security is: assigned for tho benefit 

of crediton; (S) a ballkruptey or iDaolveDey proceedh>g is """""'""' by Borrower, a partoerahip of wlrich 

Bll1l0Wer is a genond -· or ao Other Obligated Puty. (6) (a) a baokruptey or lmolveacy proceedh>g ;, 

comm"""" against Borrower, a partoerahip of wlrich Bom>wor is a goneml ~ or ao Other Obligated Party 

IUld (b) !he pro<ee<tins COIIIinuos witbcut dismissal for sixty days, lhe party ag11inat whom !he proceeding ;, 

c~ odmits lhb material atlegationa of the petition ago.lmt it. or an order fer relief is entem!; (7} any of the 

followiDg parties is dilsolved. begins to wind up its affairs, ill au1flOrized to di.risolve or wind up lta affilirs by its 

soveaUDs body or pemoll8, or any oveat occurs or cmtditicn exists that permits the diaaolution or windiQg up oftbe 

allhlrs of any of the foDowing parties: Borrower, a parfllmhip ofwbich Boaowcr i» a genoral partner. or an Olher 

Obligated Puty. aod (8) soy Collatml Secllrlly is impail<d by loss, !heft, damage, levy BD<I c:xo<:1>1ioo, iuuao<:c of 

an official writ or order of seizure, or dmrucdan, tmlesa it is pxompdy replaced with collatcJal security of tiire kind 

an4 quality or restored to its former eottdition. 

Thi.s ~rote renews an amount equal lo the Principul Balance of this note on an account owed by Borrower to 

Lender. 'Ibis llfJtc is DOt a novation of auch account. Any guaranty or web account shall remalD in fbU fotce and 

aflOct. 

Wo - J>pOrt - about )'0111 - to =lit bweaus. Lalo paymeuts, missecl pa_.., or 
other dcCaulta on your account may 'be reflected in your credit report. 

Signature line for Ilidividual Borrower 

Reviled l-20.2010 
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